ZO HAVE AND TO HOLD all § ’*‘3"‘“

Ageever.

hie Mantgagor _.oqvena;;u ﬂm“ hwfully u l ;f
thority

R Y

& :
Avsaie, that he has good right and lawful authority ta
g e free aod clear of all liens and egcumbraine Al o
Aurexer defend all and singular the premises unto'the Mortgagee. fare
Al gasans whomsoever lawfully claiming the sams or s thereof,

#hw Iartgagor covenants and agrees as follom. =

That he will promptly pay the principal of and intorest

A the umes and in the mapner therein provided, or as modifi

g pursuant to the covenants herein, and also any further loany, ady

s ade herefiter Lo the Mortgagor by the Mortgageo, and for. any. other

foe 1o the Morntgagee by the Mortgagor at any-timo herenftef and that all sums- advanoed’ X

A U e zate as the Mortgage debt and shall be payablo on domand of the Mortgagee, unless otherwise pro-
wtos o wanng. and the licu of this mortgage securing such advances and readvances shall be superior to the
i o thic biolder of any intervening lien or encumbrance.

v Watheat affecting the liability of any person obligated for the payment of any indebtedness secured
waciy auC without affecting the rights of the Mortgageo with respect to any security not expressly released
o Ll tic Mortgagee may at any Gme, without notice or consent, make any agreement exténding.the time
o ulice wise altening the tenms of payment of the indebtedness secured heroby.

+ terwe il ke the unprovements now existing or hereafter erected on the mortgaged property insured
s egquiecG laie e to time by the Mortgagee against loss by fire mud other hazards, casnalties and
sverteegsaiaoch amounts aud for such penads as may be required by the Martgageo and will pay promptly,
Ses Gue s preiians on such insurinee provision for payment of which has not been made hereinbefore. All
s S0l Lo canied o compaties approved by the Mortgagee and the policies and renewals thereof shall
U we e Martagee and have attached thereto loss payable clauses in favor of and i form acceptable to
oo Masigagec o gvent of loss Martgagor will give tmmediate nottee by mail to the Mortgagee, who may make
whar 0 s ot mate promptly by Mortgagor, and each insurince company concerned is hereby authorized
ot e tiee e aahe payient for such loss dircetly to the Mortgagee instead of to the Mortgagor and Mortgagee
a0t the e pruceeds, or any part thercof, may be applied by the Mortgageo at its optien either to the
sotitetot of we wdebteduess hereby secured o to the festoration or ropair of the property damaged. In event
o ot ol this mortgage or other transfer of title to the Mortaged property in extinguishment of the
wtiduttiues: secuted hereby all right, title and intorest of the Mortgagor in and to any insurance policies then
« fw shall pass to the purchaser or grantee.

¢ Bt b will keep all improvemants now oxisting or hereafter erected upon the mortgaged property in
g e anklan the case of a construction loan, that ho will continuo construction until completion without
padpptan ad should he fail to do so, the Mortgagoo may, at its option, enter upon said premises, make what-
Gre dupais e necessary, including the completion of any construction work underway, and charge the expenses
4w auch acpaus or the completion of such construction to the mortgage debt. ' :

& Tl the Mortgagee way require the maker, co-maker or endorser of any indebtedness secured hereby to
«uy i ansurance upon himself fo a sum sufficient to pay all sums secured by this mortgage; desigiiating -the
Viestgeger as bendBiciary thereof, and, upon failure of the Mortgagor to pay the premiums -therefor, the Mort.
B ). at its option, pay said premiyns, and oll sunis so advanced by the Mortgegeo shall become 'a part
A yastgage dalit. ' - . S R S TENER

7 Xhat, together with, aud in addition to, snthly paymeénts of principal and intefest payable under the -
dsise of dhe aote scauzed horeby, he will pay to the Mortgagee, on tha first day of each month, until the indebted-
dws goeyied heraby is paid in full, a sam equal to onetwalfth of the annual taxes; publie assesstirents and insur - -
e presmivns, as estimated by the Mortgagee, and; on the faflure of the:Mortga ) pay”all t 0.
arsainins and pblic assessments, the Mottgagoo may at ity option, pay sald ftemy and charge all advan
Ayt sty the anartgage ghabt. Those monthly. eserow payments will not beait intérest to themortgagor(s),

P Thatde heraby assigns all: ‘0 i weraised fic d
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